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Il Semester B.Com. Examination, June/July 2026
(SEP 2025 - 26) (Freshers)
COMMERCE
COM 2.1 : Advanced Financial Accounting

Time : 3 Hours Max. Marks : 80

"\Hﬁ

Instruction : Answer should be written completely either in English or a‘*\f"'\’l
Kannada. o Uy

SECTION - A

Answer any seven sub-questions, each sub-question carries 2 marks. (7x2=14)—""

1. a) What do you mean by unlisted public company ?
@—-Jégjamw RORFTWAT FOTR N0TTERD 7

b) State any two differences between LLP and Partnership.
LLP 020 @mowomeds 5o 3000 SRV CIRTYTITTR TR BTYANTI), SPR.

c) What is Pure Single Entry System ?
30T OF DR SFTE, da@:’é} Nelnjelcels
d) Give any two advantages of converting the books of accounts from

single entry system to double entry system.
DT DT ejswé R 00T Q. IR T, ﬁ"’ﬁ 503 e@ﬁﬁﬁ%ﬁ&b
wawérw@daod emo&samw od:a@mcsdra @dcéa 63} oiraemsm*m ReR.

e) Give the meaning of loaded price.
27003 23¢3 (loaded price) H0TTeI0 ?

f) What do you mean by Input Service Distributor ?
B Rezo 3T (Input Service Distributor) 20@3exd 9

g) What do you mean by Current Rate ?
B)A8 TT 0TITERD 2

h) What do you mean by Foreign Branch ?

NS T0a3 DOTTERD 9
P.T.O.
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i) What is meant by inter-departmental tra?sfe
903090 SMFEHHOD BEFE, Q=OA.

i s are
j) State under which basis the following expense
departmental accounting :

i) Labour welfare expenses

i) Advertising expenses
AR ST T, BN B RS R soed BRI R0z g,

) BFs w%ea &'a;ﬁ%b
i) e eﬁaa‘wﬁ%

distributed in

SECTION -B
Answer any three Questions, each sub-question carries 8 marks. (3x8=2

2. State the advantages and disadvantages of a Limited Liability Partnership.
ICAVE: GO0 DOm0 T, 03RERFEH 30 OTBRVENTI), DTOR.

3. Fromthe following particulars relating to Mangalore Branch for the year ending
31-03-2026 prepare the necessary account in the Head Office Books.

Particulars <
Stock at the Branch on 1-4-2026 45,000
Debtors at the Branch on 1-4-2026 90,000
Petty cash at the Branch on 1-4-2026 900
Goods sent to Branch during 2025-26 7,56,000
Remittances from Branch during 2025-26

For cash sales 1,80,000

Received from debtors 6,30,000 8,10,000
Credit sales during 2025-26 6,84,000
Cheques sent to branch during 2025-26

For Salaries 27,000

For Rent and Rates 4,500

For Petty Cash 3,300 34,800
Stock at the Branch on 31-3-2026 75,000
Petty cash at the Branch on 31-3-2026 600

Goods returned by the Branch 6,000
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eleln) ©og, r{ra%i%a A

. FoRd
o 020, BEEOCH T, rtg e ROUOBAT B9 e
- ™ %

N g s mémai;% ATTER
VDY 508 Aon, (1-4-2026) ’
FODOS Tows Secsongns (1-4-2026) g
TN estionps Aeg SR (1-4-2026) w000
TR BT Bogoren (2025-26) o
T30 203 B -JNT RO i
J2a3000T3 w0 Beo-Besdtnsoo TRRS s
POT0 Bnoets (2025-26) o
Bo83n Febd B¥RBneh-gowg g
) 27,000
&3 BT N e ROBY Borined 4,500
o3 3T ass%m:o-mga [N 3:300
5395&33@2,5 080 Ton, 3 (31 -3-2026) 75,000
FBODT 5085 R Jncd (31-3-2026) 600
T830200%3 &088INT BTBIRL) 6,000

4. Distribute the following expenses to the departments of a business on an
appropriate basis.

Particulars E
Advertisement 25,000
Rent 12,000
Electric lighting charges 7,000
Salaries paid 2,00,000
Depreciation 9,000

The following information is available regarding the departments :
Department- A Department-B Department-C

Particulars

Sales ) 10,00,000 10,00,000 5,00,000
Floor Area in Sq. mts. 600 400 200
No. of light points 10 15 10
No. of employees 9 6 5
Values of assets () 5,00,000 2,00,000 2,00,000
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20T ,[H0T apniner $9N3 SR A3 :
Q=N 25,000
2580e030 1, 12,000
thplelat 7000
DT, e Y, 2,00,000
BeBTEd
FHNT QeTNNLR FOWORAT S0ded - i~ C
A efy N ouen - A oyen—B .
=008 ) 10,00,000 10,00,000 , ’200
S Qyear (23.90¢.) 600 400 ¥
23598 WORONE o3, 10 15 -
P30T o33, 9 6 h
s SPY; () 5,00,000 2,00,000 2,00,0

5. A New York branch has the following transactions for the year ended

31-3-2026.

Convert the following foreign currency transactions into Indian Rupees ).
Particulars Amount ($)

Opening stock 12,000

Purchases 30,000

Sales 50,000

Expenses 6,000

Closing stock 10,000

Salaries 7,000

Insurance 3,000

Exchange Rates :
» Opening rate : $1 =380
 Average rate : $1 =382
e Closing rate : $1 =385
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SR, 0l
Ao mgézaéaéo;w 31-3-2026% #nsinoE SRrS gong B,SBB0MR), BrodS.
iy T RBITMTRY, TROSecD Srmeannionn (1) Hogers, -
SIS
STORT K5y Aon,z 12J0((;$(§
00ed ’
30,000
S0t |
50,000
LAY 6,000
08 358> Rori 10,000
BeSristy 7,000
D 3,000
QRRD B -

* UTORTIT: $1 =3 80
* NoOROTT: 1 =% 82
* LS TT:$1=285

6. From the following figures you are required to calculate Total Purchases.
Particulars T
Opening Balance of Creditors 60,000
Opening Balance of Bills Payable 50,000
Closing Balance of Creditors 40,000
Closing Balance of Bills Payable 70,000
Cash paid to creditors during the year 3,02,000
Bills payable discharged during the year 89,000
Returns outwards 12,000
Cash purchases 2,58,000
FPNT BR&EOD ST oeds 283, DOANTI) I8 Tos0d.
QWO 4
E3T0YPT FOOMOTT oA 60,000
ESTORNT WEF TRRSRLICTTR) 50,000
9083 TOMTT BeR 40,000
90850 WP THWSHLITTR) 70,000
FOOMTON RRFTE) TWEAT [N 3,02,000
DRETE), TOWSIT WO N 89,000
0D &08TONT 12,000

SN DDEONTD 2,58,000
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SECTION-C

; ' ks. 3x14=
Answer any three questions, each sub-question carries 14 mar ( 42)

7. An LLP Kiran and Company provides the following details for the year ending

31-03-2026 :

Particulars X
Sales Revenue 6,50,000
Cost of Goods Sold 3,20,000
Personnel and Administrative Expenses 70,000
Partners Salary (equally divided) 60,000
Interest on Partners Capital 20,000
Depreciation on Assets 30,000
Capital Contribution (A and B equally) 3,00,000
Loan from Bank 1,00,000
Cash in Hand 40,000
Debtors 1,60,000
Creditors 1,50,000
Fixed Assets (after depreciation) 3,50,000
Any Other Assets 1,20,000

Additional Information :
* Provide tax @20%
» Profit sharing ratio=1: 1
Prepare :
a) Statement of Income and Expenditure on 31-03-2026.

b) Statement of Assets and Liabilities.
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8. From the following particulars relating to Delhi Branch for the year ending

31-3-2026, prepare Branch account in the books of Head Office.

Particulars t
Stock at Branch on 1-4-2025 40,000
Branch Debtors on 1-4-2025 15,000
Petty cash at Branch on 1-4-2025 2,000
Furniture at Branch on 1-4-2025 12,000
Prepaid insurance on 1-4-2025 2,300
Salaries outstanding on 1-4-2025 4,100
Goods sent to branch 3,30,000
Cash sales during the year 2,80,000
Credit sales during the year 1,83,000
Cash received from debtors 1,35,000
Cash paid by the branch debtors directly to head office 22,000
Discount allowed to debtors 2,300
Cash sent to branch for expenses — Rent 15,000
Cash sent to branch for expenses — Salaries 10,800
Cash sent to branch for expenses — Petty cash 4,000
Insurance (upto 30" June 2026) 2,600
Goods returned by the Branch 5,000
Goods returned by the debtors 7,200
Stock on 315t March 2026 36,000
Petty expenses paid by the branch 3,850

Provide depreciation on furniture at 10% p.a.
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9. Afi me
firm has three depart ding and P

Prepare Departmental Tra
end?ng 31-3‘32026. tB@ DeptCQR) Toty,
Details Dept A ) D1e5p000 10,000 45,
Opening stock 20,000 0'000 40,000 1 .80‘00
Purchases 80,000 t 00 70,000 2,80 %
Sales 1,20,000 90'000 2,000 0,800
Purchases Returns 5,000 30 0 1,000 7’ X
Sales Returns 4,000 &0 6,000 24’000
Wages 10,000 B,00¢ 9,000 36’000
Salaries 15,000 12,000 ’ 00g
Common Expenses :
Details Amount ?)
Rent and Rates 30,000
General Salaries 24,000
Advertisement 18,000
Insurance 6,000
Carriage Outwards 9,000
Discount Allowed 4,500

3,000

Discount Received

Additional Information :
1) Rentand Rates are to be apportioned on the basis of floor area in the ratio

873842,
2) Number of employees in each department as follows :
* Dept A — 10 employees
* Dept B — 8 employees
* Dept C — 6 employees
3) Insurance is to be apportioned equally among all departments.

4) Office Equipment costing ¥ 1,20,000is used by all departments. Depreciation
is to be charged at 10% per annum.

5) Closing Stock :
o Dept A —% 25,000
o Dept B — % 20,000
o Dept C —X 15,000
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10. Shree Lakshmi Enterprises based in gengaluru (IN ia), 352028
London. The following information is qvailable for the year € .
Particulars X
Stock (1-4-2025) 1,500 -
Purchases and sales 8,200 12,000
Debtors and creditors 4,000 3,200
Bills receivable and payable 1,000 2,400
Salaries and wages 600 B
Rent and expenses 400 -
Sundry charges 200 -
Furniture 500 -
Cash at Bank 5,000 =
Head Office Account - 3,800
21,400 21,400

Total

Additional Information :
i) Closing stock X 3,500
i)y Branch account in HO books T 42,000

jii) Furniture in HO books % 7,000

iv) Exchange rates : Opening % 16, Closing ¥ 11, Average X 14.

The London branch is an integral foreign operation. Prepare :

1) Trial Balance showing exchange difference

2) Profit and Loss Account of London Branch in Head Office books.
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11. Mrs. Sangeetha a general goods
of accounts systematically- owever foer ihe year ded 31-52026
ascertained from her bookS of accounts 25 ( 31-3-2026 (%)

Particulars 1'4'2300 63,000

Plant and machinery 63, 000 24,500

Stock o 10,500

Sundry debtors 7’080 16,310

Sundry creditors 17,5 ?

Cash 14,000 0026

Cash transactions during the year ended 31-3- : 29,610

Wages paid 8,250

Sundry expenses 3,920

Advertisement Expenses 8,750

Rent Paid 2 88,750

gash co!lected frqm debtors 0.95,190
ash'pald to creditors 10,290

Drawings

Additional Information :

Mrs. Sangeetha drew goods worth 7 2,730 from the business during the year

for her household purpose- The purchase returns and sales returns dunn_g the

year amounted t03 7.000 and ¥ 3,500 respectively. The plant and machinery

d to 5%.

have to be depreciaté
the year ended 31-3-2026

ofit and LoSS account for

same date.
m@amﬁdga : 3&’%@3@1@@ n‘@??% @aﬂauaé}mﬁ

RRYOS SR 30080 FINT

Prepare Trading and Pr
and also Balance Sheet on the

H,63308 AONESD 95300 RORIT, X080 239
SRR, ST 31-3-2026 TOTO Ao

S80DR), BT PRINSOT BOTIRRGUTIT.

SN B0 ADARTIEY

QTONLL 1-4-2025 }) 31-3-2026 ()

0303, BTNV 63,000 63,000

©o58 RON, 28,000 24,500

2308739000 7,000 10,500

FROMOD 17,500 16,310
14,000 ?

SN



